
 

 
The information contained in this document is based on data that are subject to continuous verification by the Philippine 
Electricity Market Corporation (PEMC). The same information is subject to change as updated figures come in. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

MONTHLY 

RETAIL 

MARKET 

ASSESSMENT 

REPORT 

 26 September to 25 October 2024 

 
Document Information Classification: Public 



 

 

 

Public 

  

 

 

 

  

 

  

 

 

 

 

 

 

 

 

 

 

 

 

AT A GLANCE 

Total no. of CC that Switched 
to another Supplier 

18 
Previous Month: 18 

0% 

2,116 
Previous Month: 2,106 

0.47% 

Total no. of Registered 
Contestable Customers (CC) 

Total CC’s Electricity 
Consumption, in GWh 

1,991 
Previous Month: 2,044 

2.60% 

33 
Total no. of Registered 
Suppliers Serving CCs 

Previous Month: 32 

3.13% 

• Fourteen (14) new Contestable Customers (CCs) registered during the October 2024 billing period, twelve 

(12) of which came from Luzon. 

• Twelve (12) out of the eighteen (18) switches during October 2024 were CCs with expiring contract which 

opted to sign with other suppliers. 

• Eleven (11) out of the eighteen (18) switches opted to sign to other MPG from another MPG. 

• Additional two (2) CCs transferred from RCOA to GEOP, both of which previously had a contestability of 1MW. 

• Two (2) CCs ceased during the period as they transfer service to another customer. 

SUMMARY OF 

OBSERVATION 
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                5   
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                8 0 

MINERGY Retail Energy Solutions, Inc. and EvoEnergi Inc. has registered to be 

Retail Electricity Suppliers during the billing period. 
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  an   eb  Mar    r  Ma   un   ul   u   e   ct   ov  Dec

2023 1,6  1,83 1,66 1, 8 1,880 1, 04 1,833 1, 1 1, 13 1,8 4 1,8 1 1,   

2024 1, 48 1,8  1,82 1,88 1,   2,004 1, 28 2,033 2,044 1,  1

0

200

400

600

800

1,000

1,200

1,400

1,600

1,800

2,000

M
 
  
in
  

 
h
 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

  

 

  

 

 



 

 

M
A

R
K

E
T

 S
H

A
R

E
 

Public 

2  28 2  2  2  2  2  28 2  26 26 

33 32 32 33 32 33 33 33 33 33 33 

30 30 30 2  2  28 2  28 28 28 28 

2  2  2  26 26 26 26 26 26 26 26 

  8   
  8 8 8   8     

11 11 11 11 11 11 11 11 11 10 10 

11 11 12 13 12 13 14 13 13 13 13 

      6 6 6   6 6     

                  8 8               8 8 8 8 

0 3 0 3 0 3 0 3 0 2 0 1 0   0 6 0 6 0 6 0 4 0 2 

13 14 14 1  1  1  1  1  1  1  16 14 14 1  1  16 1  16 16 16 16 16 

0 

10 

20 

30 

40 

 0 

60 

 0 

80 

 0 

100 

Dec
2023

 an
2024

 eb
2024

Mar
2024

  r
2024

Ma 
2024

 un
2024

 ul
2024

 u 
2024

 e 
2024

 ct
2024

Dec
2023

 an
2024

 eb
2024

Mar
2024

  r
2024

Ma 
2024

 un
2024

 ul
2024

 u 
2024

 e 
2024

 ct
2024

 hare in CC Consum tion  hare in  o  of CC

 thers

 uchen co  rou 

 DC  rou 

 an Mi uel  rou 

  ala  rou 

 boiti   rou 

M    C   rou 

 

   

  

 

 

 

  

 

The market share of MPGs has remained relatively the same since July 2024, with 

no significant changes observed during the October 2024 billing period.  



 

 M
A

R
K

E
T

 C
O

N
C

E
N

T
R

A
T

IO
N

 

Public 

 

  

 

` 

 

 

 

 

 

 

 

  

 

H  f  da l-H   c  a  I d x (HHI) 
 

(  ) 

F   -F    I d x (  ) 



 

 

C
U

S
T
O

M
E
R

 S
W

IT
C

H
IN

G
 

Public 

  an   eb  Mar    r  Ma   un   ul   u   e   ct   ov  Dec

2023 61 31 62 1 1 23 30 20 38 16 10 10

2024 40 20 23 1 23 1 23 18 18 18

2024 Pro ecte    itch 144 20  8 4 13 11  2 1   11 13
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Regular Switch - Commercial transfer of a Contestable Customer from one Supplier to another. 

Projected Switch - Contestable Customers with projected contract expiration during the billing period. 
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61% of the eighteen switches in October 2024 opted to sign with a new affiliate under 

different Market Participant Group (MPG), suggesting that CCs are exploring their 

options with other MPGs, which promotes competition in the RCOA. 

 

Most of the CCs transferred to the EDC Group, while most of the movements within 

affiliates occurred within the Aboitiz Group. 
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AT A GLANCE 

SUMMARY OF 

OBSERVATION 
• Twenty-eight (28) new GEOP End-Users (GEUs) were noted to have entered the program during 

the October 2024 billing period. 

• Two (2) CCs from RCOA transferred to GEOP both of which are categorized to 100kW 

contestability.  

• The market share for energy consumed by the Ayala Group reached 60%, while its share of 

GEOP end-users is now 59%. 

Total no. of GEUs that 
Switched to other RE Supplier 

0 
Previous Month: 4 

100% 

Total GEU’s Electricity 
Consumption, in terms of GWh 

65 
Previous Month: 61 

6.56% 

Total no. of Registered GEOP 
End-Users (GEU)  

453 
Previous Month: 423 

7.56% 

Total no. of Registered 
Suppliers Serving GEUs 

10 
Previous Month: 10 

0.00% 
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The Ayala Group continues to grow its share throughout 2024, reaching 60% in terms of 

end-user’s consum tion. This growth may be attributed to their extensive Renewable 

Energy portfolio, allowing them to offer capacities in line with this program. 

 

On the other hand, while the Aboitiz and MERALCO groups also have presence in 

renewable energy, their focus on other areas might be contributing to their smaller share in 

the GEOP.  
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Regular Switch - The commercial transfer of a GEOP End-User from one RE Supplier to another RE Supplier. 

Projected Switch - GEOP End-Users with projected contract expiration during the billing period. 
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 o  Market Partici ant  ame  C      P  o  Market Partici ant  ame  C      P 

1  boiti   ner    olutions, Inc  ✓ ✓ 2  K PC   PC Po er Cor oration ✓  

2  C  ner   an  Infrastructure Cor oration ✓  26 Kratos    , Inc  ✓ ✓ 

3  C   Cor oration ✓ ✓ 2  Mabuha   ner   Cor oration ✓  

4  CX3 Ca ital Hol in s Inc  ✓  28 Masinloc Po er Partners Com an   imite  ✓  

    vent  ner  , Inc  ✓ ✓ 2  Ma  arat   ner   Cor oration ✓  

6  lsons Po er  u  l  Cor oration ✓  30 Me a att olutions Inc  ✓  

   n a Po er Cor oration     ✓  31 Meri ianX Inc  ✓  

8  P  ene ables Inc  ✓ ✓ 32 MI       etail  ner    olutions, Inc  ✓  

   sia ac  reen  ene able  ner   Cor   ✓  33 Petro reen  ner   Cor oration ✓  

10 Bac Man  eothermal, Inc  ✓ ✓ 34 Premier  ner    esources Cor oration ✓  

11 Citicore  ner    olutions, Inc  ✓ ✓ 3  Prime     ner   Cor oration ✓  

12 Corener  , Inc  ✓  36 Prism  ner  , Inc  ✓ ✓ 

13 DirectPo er  ervices, Inc  ✓ ✓ 3   ock ort Po er Inc  ✓  

14  co one Po er Mana ement, Inc  ✓  38   M Calaca     Cor oration ✓  

1    I  ner    olutions Cor oration ✓ ✓ 3   hell  ner   Phili  ines, Inc        ✓ ✓ 

16  nerxia Cor oration ✓  40  ima  Po er Inc  ✓  

1   vo ner i Inc  ✓  41     boiti  Po er  Ma at, Inc  ✓ ✓ 

18  DC  etail  lectricit   ales Cor oration ✓ ✓ 42     boiti  Po er    , Inc  ✓ ✓ 

1   irst  en  ner    olutions, Inc  ✓ ✓ 43  olar Phili  ines  etail  lectricit , Inc  ✓ ✓ 

ANNEX 
LIST OF REGISTERED ELECTRICITY SUPPLIERS 
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 o  Market Partici ant  ame  C      P  o  Market Partici ant  ame  C      P 

20  lobal  ner    u  l  Cor oration ✓  44  eaM  Phili  ines   ner   Cor oration ✓  

21   Po er  t   Co  ✓  4   herma  u on, Inc  ✓ ✓ 

22  reen  ner    u  l   olutions, Inc  ✓  46 Vanta e  ner    olutions an  Mana ement, Inc  ✓  

23  reen Core  eothermal, Inc  ✓ ✓     

24  in  avitas  lectric Cor oration  ✓      

ANNEX 
LIST OF REGISTERED ELECTRICITY SUPPLIERS 
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 o  Market Partici ant  ame  C      P  o  Market Partici ant  ame  C      P 

1 Batan as II  lectric Coo erative, Inc  ✓  10 Manila  lectric Com an  ✓ ✓ 

2 Camarines  ur II  lectric Coo erative, Inc  ✓  11  ueva  ci a I  lectric Coo erative, Inc  ✓  

3 Cebu I  lectric Coo erative, Inc  ✓  12  an  ernan o  lectric  i ht & Po er Co , Inc  ✓  

4 Cebu II  lectric Coo erative, Inc  ✓  13  ubic  ner one Cor oration ✓  

  Central  e ros  lectric Coo erative, Inc  ✓  14  arlac  lectric, Inc  ✓  

6 Clark  lectric Distribution Cor oration  ✓  1  Visa an  lectric Com an , Inc  ✓  

  Da u an  lectric Cor oration ✓      

8 Ilocos  orte  lectric Coo erative, Inc  ✓      

  Mactan  ner one Cor oration  ✓      

ANNEX 
LIST OF REGISTERED LOCAL SUPPLIERS 
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